


7KH SXUSRVH RI WKLV )RUHLJQ 'LUHFW -QYHVWPHQW )'-= 7RRONLW LV WR SURYL
HVWDEOLVKLQJ D SUHVHQFH LQ WKH %RLVH OHWUR DQG -GDKR UHJLRQ 'HVLJQH!
FRQVROLGDWHY HVVHQWLDO LQIRUPDWLRQ RQ EXVLQHVV UHJXODWLRQV FRPSDC
KLJKOLJKWLQJ WKH ORFDO ZRUNIRUFH HGXFDWLRQDO SDUWQHUVKLSY DQG NH\
IRUHLJQ LQYHVWRUV WR QDYLJDWH WKH 8 6 EXVLQHVV HQYLURQPHQW HIILFLHQ\
WKH —GDKR EXVLQHVV HFRV\VWHP
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7KLV WRRONLW LV SURYLGHG IRU LQIRUPDWLRQDO SXUSRVHV RQO\ -W LV D FRPSLODWLRQ
VXSSRUW FRPSDQLHV LQ GHHSHQLQJ WKHLU NQRZOHGJH ZKHQ FRQVLGHULQJ EXVLQHVV H[S
QRW FRQVWLWXWH OHJDO ILQDQFLDO RU WD[ DGYLFH DQG VKRXOG QRW EH UHOLHG XSRQ
DQG WD[ SURIHVVLRQDOV EHIRUH PDNLQJ DQ\ EXVLQHVYV GHFLVLRQV :KLOH HYHU\ HIIRUW K
SURYLGHG QR JXDUDQWHH RU ZDUUDQW\ H[SUHVVHG RU LPSOLHG LV PDGH UHJDUGLQJ LW
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$@EXMOHWHV LOFOXGIQI KRP H EDVHG RQHV QHHG VR UHI MMUWHUQDP H DQG HQWN
WSH Z W WH-GDKR 6HFUAVIY Rl 6V EH RUH HQIDILQJ 1Q EXVIQHW

5(*,67(5,1* <285 %86,1(66,1, $+2

'—6&/$-0(5
~QGLYLGXDOV SODQQLQJ WR VWDUW D EXVLQHVV VKRXOG VHULRXVO\ FRQVLGHU
GHFLVLRQ DV WR WKH W\SH RI HQWLW\ 7KLV URXJK RXWOLQH LV QRW D VXEVWLV

g, TPAAL] AEAUEMEA AZE; ©° ¢ AEAET CEA,
<RX PD\ ZDQW WR FRQVXOW ZLWK DQ DWWRUQH\ EHIRUH FKRRVLQJ D OHJD
SDUWLFXODUO\ LI PRUH WKDQ RQH SHUVRQ ZLOO RZQ WKH EXVLQHVV 7KH
DGYLFH SURYLGHG E\ DQ DWWRUQH\ 7KH OHJDO HQWLW\ IRUP DIIHFWV WL
DFFRXQWDQW PD\ DOVR EH QHHGHG

6HH OHJDO DFFRXQWLQJ UHIHUUDOV R(
SDUWQHUVAKR RU PRUH SHUVRQV HQWLWLHV FDU

*HQHUDO 3DL
/LPLWHG 3DL
/LPLWHG /LDELOL)

/ILPLWHG /LDELOLW\ RRP YSLIII}-\V WKH OLDELOLW\ SURWHFWLRQ RI D FRU
SDUWQHUVKLS RU VROH SURSULHWRUVKLS

&RUSRUDWWVMRDQ VHSDUDWH OHJDO HQWLW\ IURP LWV RZQHUV VKD
KHOG 3XEOLFO\ KHOG FRUSRUDWLRQV LVVXH VWRFN WR WKH SX

B AecA AEAT,
—-QIRUPDWLRQ SURYLGHG IURP 6HFUHWDU\ RI 6WDWH V

GHWDLOHG LQIRUPDWLRQ RQ EXVLQHVYV VWUXFWXUH SO
VHUYLFHVY UHVRXUFHV FKRRVLQJ D EXVLQHVV HQWLW\

Aoy ATAEAPERA AEA" A, " A- ACEl > ° ¢ AEREY CEA «

£}‘ $IWHU \RX FKRRVH \RXU OHJDO VWUXFWXUH \RX QHHG WR UHJLVWHU LW ¢
,GDKR 6HFUHWDU\ RI 6WDWH V RIILFH EHIRUH HQJDJLQJ LQ EXVLQHVV DFWI
,QIRUPDWLRQ LQFOXGHG RQ WKH UHJLVWUDWLRQ IRUP LQFOXGLQJ \RXU Q
PXVW EH \HDUV ROG WR UHJLVWHU D EXVLQHVY 7KH 6HFUHWDU\ RI 6WDV

EXVLQHVYV

.| WKH EXVLQHVY ZLOO EH DQ //& RU FRUSRUDWLRQ WKH QDPH L
6ROH SURSULHWRUVKLSY DQG SDUWQHUVKLSV ILOH DQ $
SDUWQHUVKLSY DOVR ILOH D 6WDWHP
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. Ao AE % A C U0 AT
£| -1 WKH EXVLQHVY ZLOO KDYH HPSOR\HHY PDNHV UHWDLO VI

WKH -GDKR 6WDWH 7D[ &RPPLVVLRQ -GDKR -QGXVWULDO &F

E\ ILOLQJYR36P

I1RWHAKLY IRUP VKRXOG EH FRPSOHWHG DIWHU UHJLVWHULQJ

ZLWK WKH 6HFUHWDU\ RI 6WDWH
-1'\RX ZLOO QRW KDYH HPSOR\HHV PDNH UHWDLO V 6&%1 +(5()
LQGXVWU\ GR QRW FRPSOHWH WKLV IRUP -%56 )25

'—6&/$-0(5
~QGLYLGXDOV SODQQLQJ WR VWDUW D EXVLQHVV VKRXOG VHULRXVO\ FRQVLGHU
GHFLVLRQ DV WR WKH W\SH RI HQWLW\ 7KLV URXJK RXWOLQH LV QRW D VXEVWLV

1((' $66,67$1&( 5(*,67(5,1* <285 %86,1( 66"

P+l 3" 6& s—= P« BW ' PBE+L" "AE ¥ +l % | A« A
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ERW |HGHIDADZ V Z KIFK DSSO QDWRQZ IGH W VSHALLIF @7 V Z KIFK FDQ YDUY

) HGHDZ RINRUAH

HP S& P HOMDZ V DLH RXWIDHG EHRZ
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W »A 1 A C AAAEYEAA/
-GDKR JHQHUDOO\ IROORZYV IHGHUDO VWDQGDUGY EXW PD\ KDYH DGGLWLRC(C
ZRUNHUV FRPSHQVDWLRQ DQG ULJKW WR ZRUN ODZV $ OLPLWHG DPRXQW

AlUcca E aab ;08
e _GDKR LV D ULJKW WR ZRUN VWDWBQPRMERBJIFRPSBROHG WR MR
ODERU XQLRQ DV D FRQGLWLRQ RI HPSOR\PHQW 7KLY ODZ DSSOLI

£1

Al éa E OUD
£¥ . _GDKR V PLQLPXP ZDJH LV KU ZKLFK WUDFNV ZLWK WKH IHGHL

e J)RU WLSSHG HPSOR\HHV WKH HPSOR\HU PXVW SD\ DW OHDVW
GRQ W UHDFK WKH PLQLPXP ZDJH WKH HPSOR\HU PXVW PDNH XS W

B e mEAr,
7KH —-GDKR '"HSDUWPHQW RI /DERU V :DJH DQG +RXU LV UHV

-GDKR V ZDJH DQG KRXU ODZV ZKLFK LQFOXGH WKH VWDW
JRU PRUH LQIRUPDWLRQ RQ ZDJH ODZV VFDQ WKH 45 FRGH

. acU- laa AOclhac, aeORAGEA4R A
£| e —-GDKR ODZ SURKLELWY GLVFULPLQDWLRQ LQ HPSOR\PHR@ WKH [E!
VH[ UHOLJLRQ UDFH FRORU QDWLRQDO RULJLQ GLVDELOLW\ I
¢ 7KHVH DUH HQIRUFHG E\ —GDKR V +XPDQ 5LJKWV &RPPLVVLRQ -+

UMO

—-GDKR ODZ SURYLGHV MRE SURWHFWLRQ IRU HPSOR\HHV ZKR DUH F
ZKHQ WKH\ DUH FDOOHG WHR\ HDUFW P XM VG X)WL QWPSOWH WKHVH HPSOR\F
XSRQ UHWXUQ ZLWK FHUWDLQ FRQGLWLRQV

VB8 - &g 206D
e -GDKR ODZ PDQGDWHYVY WKDW HPSOR\HHV EH JUD QW HRS\ FWUL\WP H DRQ D RRN

DJDLQVW HPSOR\HHV IRU IXOILOOLQJ WKLV FLYLF GXW\ +RZHYHU
RU XQSDLG

£§
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AAMA CAA ™MEYE /£

$@ RUHIQ AW HQV QHHG VR REVBIQ D YD LQ RUGHUVR YIMWRUZ RN LQ WH 8 QWG 6\VMMY 7KH S 6

' HSDUR HQARI 6V 8 6 &IW HQWKLS DQG-P P LJUDMRQ 6HUYLIFHV RYHUHHVWHS 6 YWD SLIRAHW IRU
IRIHIQHQM  7KH SXUBRWH Rl \ RXULQWIQGHG WDYHIDQG RWHUI DRW Z L@GHWP LOH Z KDWASH RI YD LV
WHTXILHG XQGHUS 6 P P LJUDWRQ @7

AL EYE AMAAWRA CAA AACAA/
u oEYE ~A- EVE E~ &, A

DWRADWY QHIRWDW D FROADRVVHWEB DQ HWMIW RUDWMQG DQ
HGXFDWRQDO SLRIHVWRQDO RUEXMOHW FRQYHMRQ RUFRQIHIHORH
1 RAD@Z HG VR DRPRYHD Z RN 1Q WH 8 QIWAG 6\

EAALEYE 1 C° AALLE

»a |J_

7KH+ %SWRIWP DSSGHVWR HP S& HY/ VHHNQI W KILH
QRQIP P LJWDQWDIHQV DV Z RUINHWY 1Q VSHADOY RAFXSDWRQV RUD\
IDWKIRQ P RGHY Rl GIMAQI XIVKHG P HUMDQG DELDN

¥
. AAA° A" A ¢ AE
) RUIRUHI Q QDMRQDEY Z KR Z IMK VR FRQVXOW IW EXMOQHW

»¥ U

7TKH+ %SWRIJWDP D@®ZV8 6 HP SR HWVRU8 6 DIHQWZKR

P HAVWSHALLE LHIX@WRY LHTXILHP HQW VR EUQJ | RUHLIQ QDARQDS
VR WH 8 QWG 6VIWAV \R | LOMP SRUDY QRQDIUEXAXUDOREY

-

CA
&DQDGD DQG 0 H IFRRQ® 6SHALLE RAFXSDUWRQV RQD

PR |

6SHALLE VR $XVWDID 6SHADON RFFXSDARQY

A o

7KH2  QRQP P LJLDQWAMD LV | RUWH IQGLYIGXDCY KR SRAHWHYV
H WDRLGLQDY DELDN 1Q WH VAHQRHY DUV HGXFDWRQ EXVIQHW R\
DMGOMEV RUZ KR KDV D GHP RQVADMG LHRRUG Rl H WDRLGLQDU
DFKLHYHP HQWQ WH P RURQ SIEVKUH RUWBIVIMRQ LOGXVML

( a
7KH/  YMDHQDE®VDS 6 HP S& HUWDAY SDUARI DQ IQWMUQDWRQDCRLI DQL DMRQ VR WP SRUDU® WDQM HUHP S\ HH\
ILRP RQHRI IW UHDWG | RUHIQ R LIFHV VR GRFDARQV 1Q WH 8 QWG 6V

@/ $ DSSOLHV WR LQWUDFRPSDQ\ WUDQVIH!I

M/ % DSSOLHV WR LOQWUDFRPSDQ\ WUDQVIHUV RI HPSOR\HHV
RUJDQL]DWLRQ V LQWHUHVWYV
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AAMA CAA ™MEYE /£

£l WWE, AEAACCA - AEWE /£

s o]

7KH(  QRQP P LJUIDQWFOMWLIFDWRQ DARZ V D QDWRQDCRI DWHDW FRXQM VR EH DGP WHG VR WH 8 QIWAC

VMY VRED VR HQJ DI H 1Q IQWALQDWRQDOMDGH RQ KLY RUKHURZ Q EHKDD

¥

TKH( QRQP P LJUDQUWFOMALLIFDWRQ DARZ V D QDWRQDCRI DWHDW FRXQWI VR EH DGP WG VR WH 8 QWG 6\VIMAV Z KHC
LQYHWQJ D VXEMRQWDDP RXQWRI FDSIWAQ D8 6 EXMQHW

AMATA AC £-°A AT A E

£8 ‘Lo
TKH(% Y\WD IVIRUDSS@DQW Z KR HWHUSRWHW DQ H WDRUWGEQDY
DEION DUH DQ RXWAMRQGQJ SIRIHWRURUUHVHDURKHU RUDWIH D

P XGAQDARQDCH, HEXWYH
JHO¥
TKH(% YI\WD IVIRUDSSTDQW Z KR SRWHW DQ DGYDQRHG GHIUHH R
LW HTXLYDBIQARUZ KR SRWHW DQ H FHSWRQDCDELDN
1
5 u 1
TKH(% YWD LV GMJIQDWG | RUDSSTDQW Z KR DUH W@IG Z RUINHD
RUSLRI HWRQDY

LK 8

TKH% YLV IRU VSHFLILHG VHWV RI LPPLJ
ZRUNHUV $1JKDQ DQG -UDTL WUDQVODWR

gu| AE AAW K- oA AT A
LU

7KH(% YD IV UHVHUYHG | RUFDQGIGDWAV Z KR IQWIQG RQ LQYHVAQU DP IQIP XP DP RXQARI FDSIMZO WD\
ZIOQRHDMDP IQP XP QXP EHURI NREV1Q WH 8 QMG 6\

Bl AEcA AEAT,
-QIRUPDWLRQ SURYLGHG IURP 6HOHFW86% — QYHVWRU *XLGH 6F
E\ WKH 8 6 'HSDUWPHQW RI &RPPHUFH WKDW IRFXVHV RQ IDFLC

LOWR WKH 8QLWHG 6WDWHY DQG UDLVLQJ DZDUHQHVV RI WKH F
WKH 8 6 HFRQRP\ )RU PRUH LQIRUPDWLRQ RQ LPPLJUDWLRQ °
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L AYiAC ™

LIA” A Vs,

A pBAC T EiAN AY TTTAEAC
&RQVLGHU WKLV UHSUHVHQWDWLYH OL
)(,1 FRQILUPDWLRQ OHW
&RUSRUDWH GRFXPHQWV LQFOXGLQJ SURRI RI HQWLW\
Y%HQHILFLDO RZQHUYV
SKRWR LGHQ
3URRI RI D
8 6 %XVLQHW!

B AecA AEAT,
-QIRUPDWLRQ SURYLGHG IURP —~- QWHUQDWLRQDO 7UDGH $G/I
RQ RSHQLQJ D 8 6 EDQN DFFRXQW VFDQ WKH 45 FRGH

SA, EAL 1A - %

7R RSHQ D 8 6 OLQH RI FUHGLW \RX FDQ DSSO\ IRU SHUVRQDO RU EXVLQH
6ROXWLRQV LQFOXGH XQVHFXUHG OLQHYV ZKLFK UHTXLUH D VWURQJ SHUV
D EXVLQHVV V LQYHQWRU\ RU D SHUVRQDO LQYHVWPHQW SRUWIROLR DV F

ILQDQFLDO GRFXPHQWY VXFK DV WD[ UHWXUQV DQG ILQDQFLDO VWDWHPH
IRU DJH WLPH LQ EXVLQHVV DQG )-&2 VFRUH
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14" »AC E” GAA ™

A ACE . /E

C EAAPEAEA ACAT, ACK, > CAk 6%/(6 86( 75
8S WR  UHLPEXUVHPHRMWURDUDOBG FRUSRUI
« OXVW FUHDWH DW OHDVW MREV LQ XUEDQ DI 8&25325$7(,1820 (
« :DJHV PXVW EH DERYH FRXQW\ ZDJHV 7%
© $GD &RXQW\
° &DQ\RQ &RXQW\ 3(5621%/ ,18&20 (
« &RPSDQ\ PXVW SURYH WKH LQFHQWLYH LV D F 78
,GDKR 'HSW Rl &RPPHUFH )< :DJIHV

o o 3523(57<7%; (; (037,21
Y »AUEAA AE - E° AC ©° ) (AN Rl SHWRQDCBURSHUA
e BHTXLUHPHQWYV WH PP SWIRP W DARQ
° ,QYHVW DW OHDVW
o &UHDWH DW OHDVW  QH.
o :DJHV DERYH DQQXEC

e %HQHILWYV
© (QKDQFHG LQYHVWPHQW WD[ FUHGLW RI
WDQJLEOH SHUVRQDO SURSHUW\ SODFHC , $+2 6%
o 5HDO SURSHUW\ LPSURYHPHQW WD[ FUHG 5*+772: 25. 67$7(
EXLOGLQJV VWUXFWXUDO FRPSRQHQWYV
LQYHVWPHQW WD[ FUHGLW

0,1,080 : $*(

81,21 0 (0 % 56+,3

o 6DOHV DQG XVH WD[ UHEDWH RI RQ DOO VDOHV DQG XVH WD[ WKDW WKF
FRQVWUXFWHG
$ QHZ MREV WD[ FUHGLW IURP IRU QHZ MREV SD\LQJ KU

/IRFEDO FRXQW\ FRPPLVVLRQV FDQ H[HPSW DOO RU SDUW RI WKH QHZ LQYH\
SHULRG RI WLPH

| " YAE, A ACC ETA
. LQYHVWPHQW WD[ FUHGLW RQ DOO QHZ WDQJLEOH SHUVRQDO SURSHUW

e &DUU\RYHU RI \HDUV RU D WZR \HDU H[HPSWLRQ IURP DOO WD[HV RQ S
RITVHW XS WR RI LQFRPH WD[ OLDELOLW\

Y »AEAWMAA ETCAAEAA" A AW’

¢ 3URYLGHV TXDOLI\LQJ ,GDKR VHPLFRQGXFWRU FRPSDQLHY ZLWK D VDOHV I
FRQVWUXFWLRQ DQG EXLOGLQJ PDWHULDOYV

-~1‘ . A C
B AecA AEAT,
—-QIRUPDWLRQ SURYLGHG E\ —-GDKR &RPPHUFH )RU PRUF

LQFHQWLYHYV YLVLW FRPPHUFH LGDKR JRY LOQOFHQWLYHV
FRGH
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A’- (;TM
E ;AAA ACARAY  AE

KHH W EHI1Q RQFH\ RX KDYH D W VHBIFMG' 7KH VMSV DX
WIQWWYH WP HIDH DUH RXWIDHG EHBRZ

-Q ~-GDKR DQG DFURVV WKH 8 6 WKH GHYHORSPHQW SURFHVV XVXDOO\ IROORZYV
\RXU LGHD DQG JDWKHU EDVLF LQIRUPDWLRQ 1H[W \RX FKHFN IHDVLELOLW\ LV
VXSSRUWLYH" 7KHQ FRPHV VLWH DQG HQJLQHHULQJ UHYLHZ PDNLQJ VXUH WKH ¢
OLQH XS ILQDQFLQJ WKURXJK EDQNV LQYHVWRUV RU ORFDO SURJUDPV 7KH QH]|
PHDQV ZRUNLQJ ZLWK EXLOGHUV DQG JHWWLQJ SHUPLWV IURP ORFDO JRYHUQPH
WKH EXLOGLQJ QHDUV FRPSOHWLRQ PDUNHWLQJ HIIRUWV VWDUW WR ILQG WHQD
PDQDJHPHQW ZKHUH WKH EXLOGLQJ LV LQ XVH DQG PDLQWDLQHG IRU WKH IXWXI

A7, A C A Al», /

%9(3 SDUWQHUV ZLWK ORFDO H[SHUWYV WR KHOS LGHQWLI\ DQG HYDOXDWH FR
QHHGV %\ VKDULQJ \RXU SURMHFW FULWHULD ZH FDQ LQLWLDWH D WDUJHWF
LQFOXGH

e %XLOGLQJ VLIH

e 2XWVLGH VWRUDJH RU DFUHDJH UHTXLUHPHQWYV

e =RQLQJ QHHGYV

¢ 3UHIHUHQFH IRU H[LVWLQJ IDFLOLWLHYV YV EXLOG WR VXLW

e /HDVH RU SXUFKDVH RSWLRQV

e BWLOLW\ UHTXLUHPHQWY SRZHU N: RU 0: SHDN ORDG QDWXUDO JDV ZDV

FRQVWLWXHQW ORDG SHDN IORZ ILEHU
e TUDQVSRUWDWLRQ DFFHVV VLWH HQWUDQFH UHTXLUHPHQWY URDG DFFHV

CE.¢AAA  ACAAAY  AZE
. . aégaC)@AﬂJagL(DgaaaeTMAeOfm
£1 A3 - géomaEA Gac £ aa&
£y lea:Qx; 2 &i 2 0aOBR™ Aa B0 £ TaadsOdaa
£l Ep™ a0AGAU" 408 o E8  AOPZdal

fo HEBKAUAGRAGAD T

£8 1@0adau A 0aOUZA @ac
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A~ A °1A° FAAACAEY CAA

1 RAD@FROWUXFVIRQ SLRMIFW GRRN VIKH VDP H %H®&RZ LV D JHQHWDOWMS E\ WIS SLRFHW VR S@Q

DSSWRYH EXIG DQGRSHQS 6 | DFLOHV

- GlAlAA Ag s AD
TAA
. ( | ,MAlA )
g
- ( 1. ACk” ¢ At )
ATTEA A i

- »  ALE¢ CA

GV, A% 1A,
ET CIAA

AQ@(, A ACAT
/E%AA E1/4E

Y] AA,
E.A. ACE

,GHOW\ GRFDVRQ DQG QHIRWDM
SUHTP LQDY GHDOMLP V1Q D BMWHURI

LOWQW/ 2,

( YDODWI VWM XWDAHV ] RQQI FRW DQG
T\,

6HBPWGHWLI Q DQG FRQWAXPURQ SLRVFW
SDURHY/

' HYHRS SOQV @\ RXW i WP V DQG
VSHALLEDARQV

6HFXUH] RQIQU DSSURYD®Y DQG SXETF
GHVIQFRP SIDQFH

2 EWIIQ EXIQHQI SHP W DQG FROVAKPURQ
DXWRU] DARQV

SROMAKXPNEXIEEQ) 1QI LDWAKXPXH DQG
LQMURUVSDAHV

5HAHYH DSSWRYDOR RAFXS\ DQG RSHIDWM
| DAOWV

%9(3 ZRWINVVZ IW FRP SDQHY RQ WHULQMDOMW RFDWRQ VHDURK DAQR FKDUIH 2 QFHDMW LY
AKRVHQ %9( 3 Z 1Y RN LQ SDUHUKIS Z I WH GHMUHG AW VR KHS P RYH\ RX DBRQJ WH UHW

Rl W(H FROVWAKXPARQ SLRAHW
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C ¢, ACAA 1A,

%9 (3 FDQ DWWN RXUFRP SDQ\ Z I WH GRFDODERUDMQGVADSH VR SLRYIGH LOMJI KVWRQ WH LQWDAKIUQ] DQG

VD@ SWIRAHW @ H DUH KHUWH VR EH D SDUAHUDV\ RX QDYLI DM WL SLRAHW %4HBZ DUH RXUVAWDWAT L
Z RN RUFH SDUAHY WDWP LJKWEH KHSI XDV RX Z RINWILRXJIK WH KLUIQJ DQG VD@ SWRAHW

AN Cow E AAYAAAY, A ACA, A&

&RADERWDMRQ LV DWWKH FRUIHRI Z KDWZ HGR <RX NQRZ \ RXU
Z RINIRUFH DQG Z HNQRZ RXUP DINHW7RIHVKHU Z H FDQ EXL{
VROVIRQVWKDWZ RN 7KLRXJK %0 ( 3 V SDUMHUKLS Z MK

6VWDWAI LF 3DU/QHWYY Z H BIDG D GHGLFDWAG  :
GHWLI QHG VR FRMERWVA Z VK \ RXUKLUQJ VDP  LHYLHZ LQJ
QHHGV DQG GHYH®RSLQJ VIDLARUHG WUDVIAT LHV VR KHG \ RX VXFFHHG

RWNIRUFH* LRXS

$ VWURQJ FROODERUDWLRQ RI SXEOLF DQG ¢
ZRUNIRUFH UHFUXLWPHQW DQG WUDLQLQJ D
SXEOLF SDUWQHUYV DUH IRFXVHG DURXQG KL

1% OUa - @8 0&a @acau00ad

£i1 .

£

£8

BURYLGHV FXVWRPL]JHG FRPSUHKHQVLWH
HQWHULQJ WKH PDUNHW

8WLOL]H RIILFH VSDFH DW WKH GHSDUW
QR FRVW

$JHQF\ VWDII DVVLVW LQ HPSOR\HH UHF!
DQG KLULQJ

-RE IDLUV GHGLFDWHG WR VLQJOH HPSO
UHJLRQDO IDLU

%004 E a8plad0n- gédmaa zacTaeal®

7KH &RXQFLO SURYLGHV IXQGLQJ RSSRUW
KRVWHG E\ WKH HPSOR\HU RU WUDLQLQJ
—-GDKR $GXOW /DXQFK

-GDKR /IDXQFK

&RQQHFWLYLW\ WR UHJLRQDO DSSUHQWLI
UHSUHVHQWHG SRSXODWLRQV

£ 1%00a A Cae WO AU MDads

7TDOHQW 3LSHOLQH ODQDJHPHQW Sl
$SSUHQWLFHVKLS DGPLQLVWUDWLF
S5HFUXLWPHQW DQG KLULQJ VXSSRL
%HVW SUDFWLFHV IRU HPSOR\HH U

T amADalE Cexzéd %004

&RPPXQLW\ FROOHJH EDVHG LQ WKH %RLVI
VHUYHG

&XVWRPL]HG WUDLQLQJ SURJUDPV IRU LQGC
‘RUN EDVHG OHDUQLQJ SURJUDPYV
$GYDQFHG PHFKDWURQLFV DSSUHQWLFHVK
$GXOW HGXFDWLRQ RSSRUWXQLWLHV IRU |
WUDLQLQJ

¢00a4tasdoe &e U

7KH @ERUIRUAH | RUWH %RIMVH 0 63 KDVJIWRZ Q
LOGLYLGX DY EHVE HHQ -DQXDU

DQG -DOXDU © HFRQWOXH\R EH D IDW

JWRZ IQ) FRP P XQIW Z WK W QULFDQWIQ
P LJUDWRQ

Ada a ea Aglax
7KHIGHDOAP HRI \ HDUVR LDP S XS KIUQJ IV
HDLD VSUQJ R FDSVYUH VHDVRQDOWR 1 LQJ WDW

KDV EHHQ WP LQDWG DQG SURUVR
DJ UEXOUDCKIUQIV I RUWH VXP P HUMHDVRQ

» @AV Ccla aRag

: W DVWDW\ 1Q SOFH DQG XWI} DARQRI

@FDOSDUHY/ WH 9RIVH 9D FDQ

VXFRHWIX@ VXSSRUMKH H SHGIWG KILQJ RI
HP SR HVIOD P RQM

WP HIDH

AOWIAU " Uga Olee
o WEE 74 Ao

[ ] e TN E
o GOUMY AGHOA ™a

(2Ox ZBat) G AgOée da Zac
HEUUN Le-8A ™, YV Ae ™A OEEE™YEA, ¥

CEVHEAY, A YIREUT » "DHO-OodO™ED
Lahe (A e, G Va, FREZO, b %o, &7 A
B
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R

7KH GHYHORSPHQW RI D VWURQJ FDUHHU SDWKZD\ LV FULWLFD(

SURJUDPV H[LVW LQ -GDKR WR VXSSRUW HPSOR\HUV LQ WKHLU

SDWKzZD\V IRU ORQJ WHUP HPSOR\PHQW
E adplad0d- Zédnda dacTaea OB

£! 7KH —-GDKR :RUNIRUFH '"HYHORSPHQW &RXQFLO
VWDWH WR HQVXUH DOO UHJLRQV KDYH DFFHV ™
HGXFDWLRQ
‘R LV D VWDWH IXQGF

-GDKR WKDW SURY
JUDGXDWLQJ KLJK
VWXGHQWYV ZLWK J
HGXFDWLRQ DQG W

UNIRUFH '"HYHORSPHQW 7UDLQLQJ )XQG OD[ C
o $SSOLFDWLRQV FRQVLGHUHG TXDUWHUO\
» $SSOLFDWLRQV GXH 6HSW IRU 2FWREH
» $SSOLFDWLRQV GXH -DQ IRU -DQ )HE 0
© )XQGV DYDLODEOH WR SD\ IRU WUDLQLQJ S
SURJUDPV WKDW FRPH ZLWK WUDQVIHUDEC
DUH HOLJLEOH RU RKDWSDUQIQHIUSZLRY LG H U
LQFOXGH IRUNOLIW GULYHU FHUWLILFDWL
$GXOW /DXQFK 3URJUDP
© )XQGLQJ DZDUGHG WR ,GDKR 5HVLGHQWYV V
SHU DGXOW IRU VKRUW WHUP WUDLQLC
REWDLQ D &'/ )XQGLQJ LV GLUHFWO\ JLYH(
IRU WUDLQLQJ UHTXLUHG E\ HPSOR\HU
,GDKR /DXQFK
o /IDXQFK VXSSRUWYV VSHFLDOW\ VNL
PHFKDWURQLFV HWF
7DOHQW 3LSHOLQH ODQDJHPHQW
o 730 EULQJV EXVLQHVVHV WRJHWKH
FROODERUDWLYHV WR DGGUHVV VKDUHG Z|
JDSV DQG UHWHQWLRQ E\ DOLJQLQJ VWUD\

IRU MREV LQ KLJK
ILHOGV RIIHULQJ
IRU D ILUVW FHUW
DVVRFLDWH V GHJ!
LQVWLWXWLRQV R!
WUDLQLQJ SURJUD

a

£¥ $0 DSSUHQWL
URX
G

~GDKR %XVLQHVV IRU (GXFDWLRQ <RXWK $SSUHQWLFHVKLS 3URJUL
o 7KH <RXWK $SSUHQWLFHVKLS 3URJUDP FRQQHFWYV SHRSOH DJH(
%XLOGLQJ ZRUNIRUFH UHDG\ ODERU UHTXLUHV D FROODERUDWIL
HGXFDWLRQ <RXWK $SSUHQWLFHVKLS SURYLGHV HGXFDWLRQ
HGXFDWLRQ WUDLQLQJ DQG FHUWLILFDWLRQV
—~GDKR ODQXIDFWXULRU@OMWRDQFH DQG $XWRPDWLRQ 7HFKQLFLDQV ¢

g1 TamaioalE ceeria 00 | aM0Ca0¢AAee
| 7KH &ROOHJH Rl :HVWHUQ -GDKR &:- LV D SXEOLF WZR \HDU Ft}
DUHD WKDW SURYLGHV DIIRUGDEOH DFFHVVLEOH HGXFDWLRQ W
GHJUHHVY SURIHVVLRQDO WHFKQLFDO GHJUHHV FDUHHU WUDLQI
&XVWRPL]JHG WUDLQLQJ VROXWLRQV

&ROODERUDWLRQ IRU ZRUN EDVHG (
3LSHOLQH UHFUXLWPHQW RI VWXGH
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$ )RUHLJQ 7UDGH =RQH )7= LV D GHVLIJQDWHG DUHD ZLWKLQ WKH 8 6 ZKH
&XVWRPV WHUULWRU\ DOORZLQJ IRU GXW\ GHIHUUDO RU HOLPLQDWLRQ D
WUDGH

£ »AE WGE AAv4
,PSRUWHG JRRGVY HQWHU WKH ]JRQH DQG DUH WUHD
'XWLHV WD[HVY DUH RQO\ SDLG ZKHQ JRRGV OHDYH WKH )7= IRU C
PD\ DYRLG GXWLHV HQWLUHO\
,QVLGH WKH ]JRQH JRRGVY FDQ EH VWRUHG SURFHVVHG DVVHPEOH!

£¥ 3/4 A 1]@/
'HIHU RU UHGXFH FXVWRPV GXWLHY DQG WD[HV
6LPSOLI\ FXVWRPVY SURFHGXUHYVY UHGXF

/IRZHU FRVWYV E\ LPSURYLQJ FDVK IORZ UHGXFLQJ LQYHQWRU
SRWHQWLDOO\ LQFUHDVH SURILW PDUJ

B AecA AEAT,
—-QIRUPDWLRQ SURYLGHG IURP WKH —-GDKR ODQXIDFWXULQ.
RQ IRUHLJQ WUDGH JRQHV VFDQ WKH 45 FRGH

EAAACAC°

EE% AT
AAAC A" A

1A AAA(; ™

(,E/E

.QRZLQJ DQG IROORZLQJ WKH DSS
UHJXODWLRQV LQ WKH 8QLWHG 6W
WUDGLQJ LV HYVHQWLDO WR \RXU
FRGH IRU PRUH LQIRUPDWLRQ

7KH —GDKR 6PDOO %XVLQHVV 'HYHOR
\RXU RUJDQL]DWLRQ ZLWK H[SRUWLQ
IRU PRUH LQIRUPDWLRQ
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